Notes:

1) Accounting policies

The quarterly financial statement have been prepared based on accounting policies and methods of computation consistent with those adopted in the 31 March 1999 Annual Report.

2) Exceptional Items, Extraordinary Items, Pre-Acquisition and Sale of investment/Properties

There were no exceptional items, extraordinary items, pre-acquisition profits nor sale of investment/properties for the current financial period to-date.

3) Taxation
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4)
Quoted Investments

There were no purchases or sales of quoted securities for the current financial period to-date.

5)
Change in the composition of the Group

There were no changes in the composition of the Group for the current financial period to-date.

6)
Corporate Development

There was no corporate development for the Group for the current financial period to-date.

7)
Seasonal or Cyclical Factors


The business operations of the Group had been positively affected by the above factors.

8)
Changes in Share Capital

There were no issuances or repayment nor any movement in share capital for the current financial period to-date.

9)
Borrowings and Debt Securities


There were no borrowings or debt securities at the end of the financial period.

10)
Contingent Liabilities & Litigation

There were no material contingent liability or litigation for the current financial period to-date.

11) Off Balance Sheet Financial Instrument

No off balance sheet financial instruments were utilised for the current financial period to-date.

12) Segment Reporting


No segmental analysis was prepared as the Group is primarily engaged in courier services, in Malaysia, Singapore and Brunei.

13)
Review of Performance 

For the period under review, the Group had achieved a to-date turnover of RM41.8 million, a 15.7% rise over the RM35.3 million recorded in the preceding corresponding period. Profit before tax increased to RM8.3 million, a threefold improvement over the RM2.7 million achieved in the previous corresponding period.

Together with the recovery of the Malaysian economy, the better results of the Group can also be attributed to the various measures undertaken to control costs and improve efficiency.

14)
Current Year Prospects

Barring unforeseen circumstances, the Group is confident that the performance for the current year shall be doubled that of the preceding year.

15) Dividend

In view of the 8% interim dividend paid on 28 January 2000, the directors do not recommend any dividend in the period under review.  ( 1999 : NIL )
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